B.A./B.Sc. Part III (Honours) (1+1+1 Pattern) Examination, 2021
Subject: Economics
Paper: VI
Time: 2 hours Full marks: 50

[The figures in the right hand margin indicate full marks. Candidates are required to give

their answers in their own words as far as practicable.
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First Half
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(Development Economics)
Marks: 25
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1. Answer any three of the following questions: 3x5=15
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a) Define Human Development Index, Gender Development Index and Human Poverty

Index.
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b) Discuss briefly the Critical Minimum Effort Thesis.
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c) State Sen’s conclusion on Choice of Technique by developing countries.
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d) Distinguish between import substitution and export promotion.
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e) State the objectives of World Trade Organisation.
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2. Answer any one of the following questions: 1x10=10
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a) Discuss briefly Dependency Theory of Baran. How does it differ from Frank’s Theory of

Colonial Exploitation?
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b) Discuss Lewis model of economic development. State two criticisms against this theory.
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c) Discuss Prebish-Singer Thesis on “Trade and Economic Development”.
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Second Half
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(Classical Political Economy)
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1. Answer any three questions. 5x3=15
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a) Briefly describe the three features of capitalism.
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b) Discuss Adam Smith’s Theory of Value.

e e Yoy SEnel 9 |



c) Discuss any three differences between Socialism and Communism.
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a) Explain two types of ‘Realization Crisis’.
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b) Explain any three methods by which capitalists can increase the ‘Rate of

Exploitation’.
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2. Answer any one question.
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a) Briefly compare Stages Theories of Rostow and Marx.
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b) Discuss the role of circuit of capital in Marxian analysis.
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c) Explain the ‘Disproportionality Crisis’ in described in Marxian economics.
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